City of Jersey Village
Property Tax Rate
Fiscal Year 2019-2020


Presenter
Presentation Notes
Good afternoon, Mayor and members of the City Council.  I am very pleased to present to you the 2009-2010 Tax Rate Presentation .  
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Presenter
Presentation Notes
We are forecasting a decrease of approximately $11,000,000 in property values that will translate into a decrease in property tax revenues for approximately $80,000
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Historical Assessed VValuation

2013 853.0

2014 928.0

2015 1,113.0
2016 1,103.0
2017 1,042.0
2018 1,080.0
2019 1,042.0



Presenter
Presentation Notes
Those are the property values since 2004 tax year 
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Tax Rates

0.74250
0.777733
0.99/7372
0.74250


Presenter
Presentation Notes
In order for the City to bring the same amount of property tax revenues from 2009 tax year we will have to set up the tax rate at .753137


Effective Tax Rate

The effective tax rate generates the same
amount of revenue in the new fiscal
year on taxable property that was in tax
roll the previous year



Rollback Tax Rate

The rollback tax rate 1s the sum of the
Rollback Maintenance & Operations
rate and Debt Service rate.



Property Tax Rate (per $100)

Debt Service

2018-2019 2019-2020 Difference
0.126099 0.136379 .01028

Operations &

Maintenance

0.616401 0.606121 -.01028

TOTAL
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0.74250 0.74250 0.00000


Presenter
Presentation Notes
Comparison of debt service and operations and maintenance tax rates from 2009-2010 to 2010-2011


Property Tax Revenue

2018-2019 | 2019-2020 | Difference
Debt Service 1.36 m 1.421m 0.061m
Operations &
Maintenance 6.65 M 6.314m -0.336
= POTAL 8.01m 7.735m |-0.275m
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Presenter
Presentation Notes
As mentioned before our property tax revenues will decrease by approximately $80,000


Definitions

= Operations & Maintenance Rate:
Salaries, Supplies, Day to Day Operations

= Debt Service:

Interest and Principal on bonds and other
debt secured by Property Tax
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Historical Tax Rate

2012 14250
2013 14250
2014 14250
2015 14250
2016 14250
2017 14250
2018 14250
2019 14250




FY 19-20 Debt Service Payments

$1.019,425

m General Oblig Ref
(2012)

General Oblig Ref
(2016)




TOTAL DEBT SERVICE

$7,422475
i General Obligation
Ref (2012)

1 General Obligation
Ref (2016)
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